
650 CONSTRUCTION 

The following table shows the number of loans made, and the amounts approved 
under the housing legislation passed since 1935. 

1.—Loans Approved under Dominion Housing Legislation, by Provinces and 
Territories, 1935-48 

NOTE.—This table is a combined statement of the net loans (cancellations and new loans) made under 
the Acts named in the preceding text. 
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National Housing Act, 1944.—The features of this Act as originally proclaimed 
appear on pp. 455-457 of the 1946 Year Book. The Act has been constantly amended 
to meet changing conditions. In 1948, the principal change was the addition of a 
rental insurance plan to encourage the construction of rental housing. An outline of 
the present status of the Act is given below. 

Loans to Prospective Home Owners.—Loans are extended through approved 
lending institutions with the Federal Government advancing 25 p.c. of the total. 
The Act has been amended to provide for loans payable over periods up to 30 
years with the amount based on a maximum of 95 p.c. of the first $3,000, 85 p.c. of 
the second $3,000, and 70 p.c. of the remainder of the lending value when the purchase 
price is predetermined and approved by the Central Mortgage and Housing Cor­
poration. When the latter condition is not met a higher equity is payable. The 
maximum loan for a single family-dwelling has been increased from $7,000 to 
$8,500. 

Integrated Housing.—This plan involves an agreement with a builder to build 
houses at a controlled sales price for veterans' preference. The Central Mortgage 
and Housing Corporation gives priority assistance and undertakes to purchase 
houses not sold within six months of the completion date. The provisions governing 
the size of the loan are the same as for prospective home owners. 


